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ing government bail out money 
coupled with Citibank’s preju-
dice towards a constitutionally 
protected right only further 
delays any economic recovery.

Citibank has stood behind 
their anti-gun policies for years, 
which affects not only fire-
arms retailers, manufacturers 
and distributors, but also law 
enforcement agencies at the 
federal, state and local levels of 
government and law-abiding 
citizens.  You would think that 
Citibank would want to aid in 
the recovery of America, but I 
guess their “policies” are more 
important than American pros-
perity.

8,000 Firearm 
Retailers Have 

Attended Seminars
The National Shooting 

Sports Foundation, the Bureau 
of Alcohol, Tobacco, Firearms 
and Explosives and the Nation-
al Instant Criminal Background 
Check System recently con-
cluded a national tour of their 
jointly sponsored Firearms 
Retailer Seminars. Venues for 
2010 were El Paso, Tex.; Ana-
heim, Calif.; Harrisburg, Penn., 
Marietta, Georgia; and St. Paul/
Minneapolis, Minn.

The seminars are designed 
to help federally licensed fire-
arms retailers (FFLs) keep up 
with the latest regulations and 
changes related to their busi-
nesses. A total of nearly 600 
retailers attended this year’s 
educational sessions, with an 
average attendance of 119 re-
tailers per seminar. Over the 

years, more than 8,000 FFLs 
have attended 70-plus seminars 
held nationwide.

QUARTERLY EXCISE 
TAX OBLIGATIONS 

DOWN 16% 
The latest Firearms and Am-

munition Excise Tax Collection 
report released by the Depart-
ment of the Treasury indicates 
that firearm and ammunition 
manufacturers reported excise 
tax liabilities of $102.20 million 
in the second calendar quarter 
of 2010, down 16.29 percent 
compared to the same period in 
2009. The report, which covers 
April 1 through June 30, shows 
that $31.84 million was due in 
taxes for pistols and revolv-
ers, $28.71 million for firearms 
(other)/long guns and $41.65 
million for ammunition (shells 
and cartridges). Compared to 
the same period in 2009, tax 
obligations were down 5.1 per-
cent for pistols and revolvers, 
down 32.25 percent for firearms 
(other)/long guns and down 
9.77 percent for ammunition 
(shells and cartridges). Please 
note that these figures reflect 
what excise taxes the manu-
facturers have filed and do not 
reflect retail mark up and final 
retail sales.

Olin Announces 
Third Quarter 

Earnings
Winchester third quarter 

2010 sales were $157.5 million 
compared to $168.2 million in 

the third quarter of 2009. Third 
quarter 2010 commercial sales 
declined compared to the third 
quarter of 2009. Winchester’s 
third quarter 2010 segment 
earnings were $18.8 million 
compared to the record level 
of $23.0 million in the third 
quarter of 2009. The decrease 
in segment earnings reflects the 
combination of lower volumes, 
a less favorable product mix 
and higher commodity and 
material costs, partially offset 
by lower manufacturing costs 
and improved pricing.

JERRY MICULEK 
TEAMS UP WITH 

MOSSBERG 
O.F. Mossberg & Sons is 

moving forward into the com-
petitive shooting field by team-
ing with one of the world’s best 
competitive shooters, Jerry 
Miculek. The many-times na-
tional and world shooting titlist 
already has three champion-
ship wins this season using the 
Mossberg 930 shotgun.


